
Review of Unemployment Insurance Trust Fund
Small Business Workshop
October 2, 2020

Department of Employment, Training & Rehabilitation

Alessandro Capello, Supervising Economist

Research and Analysis Bureau



Unemployment Insurance Trends
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Unemployment Insurance Trends: Initial Claims
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Unemployment Insurance Trends: Continued Claims
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Unemployment Insurance Trends: Regular Bene�t Payments
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Nevada's Fund brie�y held
a balance of over $2
billion.

$100+ million in weekly
payments for much of the
six months.

Recent balance increases
related to draw
corrections and use of
federal waiting week
funds.

Unemployment Insurance Trends: Trust Fund Balance
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2021 Forecast
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Recession scenarios
presented in October
2019.

Nothing in state history
comes remotely close to
the pressure put on
Nevada's Trust Fund over
the last 7 months.

Nevada's reserve building
over the last 5 years has
allowed the state to get
this far into the pandemic
without borrowing.

2021 Forecast: Looking Back
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2021 Forecast: Historical Solvency Review
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2021 Forecast: 2021 Tax Rate Estimate
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For Additional Information, Please Contact:

Department of Employment, Training & Rehabilitation
Research & Analysis Bureau

Alessandro Capello
Supervising Economist
accapello@detr.nv.gov

(775) 684-0450
www.nevadaworkforce.com
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Credits

Special thanks to all the R and RStudio developers that built the packages to make this possible!

Packages used in this report:
xaringan, xaringanthemer, tidyverse, lubridate, rmarkdown, viridis, scales,

data.table, RcppRoll, knitr, patchwork, ggforce, ggthemes, and gt
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